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Technical issues 
discussed in the TIG
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Introduction to the TIG

What is the 
TIG?

The Transition Implementation Group (TIG) discusses implementation questions about IFRS 
S1 and S2 in a public forum.
Its 17 members are a globally diverse group of preparers plus practitioners.

What is its 
purpose?

• Identify, analyse and discuss stakeholder questions from implementing the new Standards.
• Help the ISSB determine what, if any, action will be needed to address those questions.
• Provide a public forum for stakeholders to learn about the new Standards from others 

involved with implementation.

What was it 
modelled on?

The International Accounting Standards Board’s (IASB) Transition Resource Groups (TRG).

The TIG will not issue authoritative guidance (i.e. TIG materials and related discussions will not be required 
to be used by preparers to assert compliance with the ISSB Standards), but the IFRS Foundation will 
publish meeting papers, summaries and recordings from the meetings on its website.
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March 2024: Defining ‘business activities’ and ‘vulnerable’

Question What do the terms ‘business activities’ and ‘vulnerable’ mean in the absence of a definition in IFRS S2, and 
how can these terms be applied to meet the requirements of paragraph 29(b)–(c) of IFRS S2 (i.e. the 
requirements related to the amount and percentage of assets or business activities vulnerable to climate-
related risks)?

TIG 
Response

Disclosure 
approach

Overall disclosure 
objective 
• Useful information; and
• Primary users decisions.

01 Requirements in IFRS S2
• The specific disclosure objective and 

requirements; 
• Use of all reasonable and supportable 

information; and
• Connections with other information.

02

Accompanying Guidance to 
IFRS S2
• Illustrative guidance; and 
• illustrative examples.

03Requirements 
in IFRS S1
• Materiality;
• Judgements; and
• Estimates.

05
Industry-based Guidance 
on implementing IFRS S204

Requirements in IFRS S2
• The specific disclosure objective and 

requirements; 
• Use of all reasonable and supportable 

information; and
• Connections with other information.

02

Accompanying Guidance to 
IFRS S2
• Illustrative guidance; and 
• illustrative examples.

03
Industry-based Guidance 
on implementing IFRS S204

Requirements 
in IFRS S1
• Materiality;
• Judgements; and
• Estimates.

05
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March 2024: Revision of preceding period estimated amounts

Question Does the requirement in IFRS S1 General Requirements for Disclosure of Sustainability-related Financial 
Information to revise preceding period estimated amounts, in the relevant circumstances, apply only to 
estimated amounts that are metrics or to all estimated amounts that are disclosed?

TIG 
Response

The TIG’s view is that IFRS S1 requires the revision, in the relevant circumstances, of estimated amounts 
disclosed in the preceding period when those amounts are metrics, rather than requiring revision of all 
estimated amounts.

Comparative information Current period information

Other amounts

Metrics

Other amounts

Metrics
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June 2024: Revision of preceding period estimated amounts in the 
value chain

Question When a reporting entity estimates current period GHG emissions using information disclosed by an entity in 
its value chain from the prior period, how should the requirements in IFRS S1 to revise preceding period 
estimates when presenting comparative information be applied? 

TIG 
Response

The TIG’s view is that when new information is identified that provides evidence of circumstances that 
existed in the prior period, the estimate of comparative information should be revised, if material, applying the 
requirements in IFRS S1. The paper and discussion included the following example:

Source: 
https://www.ifrs.org/content/dam/ifrs/meeti
ngs/2024/june/tig/meeting-summary.pdf 

https://www.ifrs.org/content/dam/ifrs/meetings/2024/june/tig/meeting-summary.pdf
https://www.ifrs.org/content/dam/ifrs/meetings/2024/june/tig/meeting-summary.pdf


10© 2024 KPMG, a Hong Kong (SAR) partnership and a member firm of the KPMG global organisation of independent member firms affiliated 
with KPMG International Limited, a private English company limited by guarantee. All rights reserved. 

June 2024: Application of the requirements on comparative 
information when acquiring or disposing of a subsidiary

Question How should a reporting entity apply the requirements in IFRS S1 to disclose comparative information if there 
has been a change in the composition of the reporting entity (assuming information is being provided on a 
consolidated basis), such as the acquisition or disposal of a subsidiary?

TIG 
Response

The TIG’s view is that what is included in the comparative information is that which relates to the reporting 
entity i.e. the reporting entity reflecting its composition in the related financial statements in the comparative 
period. This view applies to both information disclosed in accordance with IFRS S1 and IFRS S2 Climate-
related Disclosures. 

Comparative period
2023

Current period
2024

Do not restate 
comparatives for the 

acquisition or 
disposal

Acquisition 
or disposal
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TIG discussions & submissions to date

The status of 
past and future 
TIG 
discussions 
can be found in 
the TIG 
submission log

November 2023

AP1: Defining ‘business activities’ and ‘vulnerable’ when disclosing the amount and 
percentage of assets or business activities vulnerable to climate-related risks
AP2: Revision of preceding period estimated amounts

AP1: Revision of preceding period estimated amounts in the value chain
AP2: Application of the requirements on comparative information when acquiring or 
disposing of a subsidiary

TIG submissions log

Introductory meeting

March 2024

June 2024

September 2024 (known submissions)

https://www.ifrs.org/content/dam/ifrs/meetings/2024/june/tig/2024-05-28-tig-submissions-log.pdf
https://www.ifrs.org/content/dam/ifrs/meetings/2024/june/tig/2024-05-28-tig-submissions-log.pdf
https://www.ifrs.org/news-and-events/calendar/2023/november/transition-implementation-group-on-ifrs-s1-and-ifrs-s2/
https://www.ifrs.org/content/dam/ifrs/meetings/2024/june/tig/2024-05-28-tig-submissions-log.pdf
https://www.ifrs.org/news-and-events/calendar/2024/march/tig-ifrs-s1-ifrs-s2/
https://www.ifrs.org/news-and-events/calendar/2024/june/transition-implementation-group-on-ifrs-s1-and-ifrs-s2/
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TIG submissions log – future discussions

Submission topic (the log can 
be found here) Question Status

13 – Presentation of mitigation 
actions/plans

In the identification and disclosure of sustainability-related risks, how 
should mitigation plans or actions be considered?

This question is planned to be 
discussed at the September 
2024 TIG meeting.

14 – Scope of value chain for asset 
management entities

Are assets managed by an asset management entity, but not 
consolidated due to the absence of ‘control’ over the entity in which 
the assets are held, considered as part of the asset management 
entity’s value chain.

This question is being 
reviewed for possible 
discussion at the September 
2024 TIG meeting.

15 – Scope 3 Category 15 GHG emissions: 
loan commitments

How should an entity that participates in commercial banking 
activities measure absolute gross financed emissions for undrawn 
loan commitments?

This question is planned to be 
discussed at the September 
2024 TIG meeting.

16 – Scope 3 Category 15 GHG emissions: 
other financial Instruments

Is an entity required to measure and disclose scope 3
emissions for financial instruments that are not explicitly
referenced in or defined in the ISSB Standards if material?

17 – Disclosure of insurance associated 
emissions

Are insurance-associated emissions required to be
disclosed, if material, under IFRS S2? If so, are companies
required to align to the Partnership for Carbon Accounting
Financials standard?

https://www.ifrs.org/content/dam/ifrs/meetings/2024/june/tig/2024-05-28-tig-submissions-log.pdf
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feedback and the 
ISSB’s workplan
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ISSB’s 2024–2026 work plan activities – an illustration 

Source: agenda-consultation-feedback-
statement-june-2024.pdf (ifrs.org) 
(Page 26)

The ISSB’s activities for 2024–2026 are all 
interrelated and work together to enable the 
ISSB to deliver a comprehensive global 
baseline of sustainability-related financial 
disclosures that meet the information needs 
of investors. 

https://www.ifrs.org/content/dam/ifrs/project/issb-consultation-on-agenda-priorities/agenda-consultation-feedback-statement-june-2024.pdf
https://www.ifrs.org/content/dam/ifrs/project/issb-consultation-on-agenda-priorities/agenda-consultation-feedback-statement-june-2024.pdf


Questions & answers
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Resources

Sustainability reporting GHG emissions reporting
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Webinar dates and topics for 2024

22 April – Sustainability Reporting Developments

11 March – IASB Developments

7 June – Interim Reporting Updates

9 August – ISSB’s Activities Updates 

11 October – TBC

5 December – Year-end Updates

For more details and access to our webinar series:
https://home.kpmg/cn/en/home/services/audit/ifrs-news/financial-reporting-webinar-series.html

https://home.kpmg/cn/en/home/services/audit/ifrs-news/financial-reporting-webinar-series.html
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual 
or entity. Although we endeavour to provide accurate and timely information, there can be no guarantee that such information is 
accurate as of the date it is received or that it will continue to be accurate in the future. No one should act on such information 
without appropriate professional advice after a thorough examination of the particular situation. 
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